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Borough of Totowa
2024 ANNUAL REPORT

Purpose
Paragraph 19 of the Borough of Totowa’s (Borough) Settlement Agreement with the Fair

Share Housing Center (“FSHC”) requires that the Borough comply with the statutory annual
reporting requirements of the Fair Housing Act (“FHA”) as follows: “On the first Judgement
of Repose/Compliance, and every anniversary thereafter through the end of this
agreement, the Borough agrees to provide annual reporting of the status of all affordable
housing activity within the municipality through posting on the municipal website with a
copy of such posting provided to the New Jersey Department of Community Affairs,
Council on Affordable Housing, or Local Government Services, or other entity designated
by the State of New Jersey, using forms previously developed for this purpose by the
Council on Affordable Housing or any other forms endorsed by the Special Master and
FSHC.”

Relevant Background

OnJuly 8, 2015, the Borough filed a Declaratory Judgement Action seeking a declaration of
its compliance with the Mount Laurel Doctrine and Fair Housing Act of 1985, N.J.S.A.
52:27D-301 et seq. The matter proceeded as a declaratory judgement action in
accordance with Inre N.J.A.C. 5:96 AND 5:97, supra. As aresult of the declaratory
judgment process, the Borough and the FSHC agreed to settle the ligation and to present
that settlement to the trial court with jurisdiction over this matter to review. The Borough
entered into a Settlement Agreement with the FSHC on April 24, 2018, which was approved
by Order of the Court, after the required fairness hearing.

Affordable Housing Obligation
Pursuant to the 2018 FSHC Settlement Agreement and the Borough’s Housing Element and
Fair Share Plan (HEFSP), the Borough’s Affordable Housing Obligation is as follows:

Rehabilitation Obligation: 8
Prior Round Obligation (1987-1999): 215
Prior Round Obligation RDP: 50
Prior Round Obligation Unmet Need: 165
Third Round Obligation (1999-2025): 454
Third Round Obligation RDP: 22

Third Round Obligation Unmet Need: 432



Trust Fund Monitoring

The Borough adopted its Development Fee ordinance (Ord. No. 17-2018) on November 13,
2018, the proceeds of which are to be deposited in its Affordable Housing Trust Fund
(AHTF).

Based on the most recent audit for the period of November 1, 2022 through October 31,
2023, performed by Lerch, Vinci & Bliss, LLP — Certified Public Accountants/Registered
Municipal Accountants, the AHTF had a starting balance of $2,340,536 and gained
$742,631 in fees and interest, and expended $18,447 on administrative expenses for a
ending balance of $3,064,720.
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